
Introduced by the Council President at the request of the Mayor:
RESOLUTION 2016-812
A RESOLUTION OF THE city council of the CITY OF jacksonville, FLORIDA, APPROVING, for purposes of section 147(f) of the internal revenue code, THE ISSUANCE BY THE CAPITAL TRUST AGENCY OF ITS REVENUE BONDS FOR THE PURPOSE OF FINANCING An assisted living and memory care facility to be located in the city of jacksonville; PROVIDING FOR certain RELATED MATTERS; PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Capital Trust Agency (the “Issuer”) proposes to issue its revenue bonds, in one or more installments or series, in an aggregate principal amount not to exceed $47,000,000 (the “Bonds”), for the purpose of providing funds to be loaned by the Issuer to Senior Care Living of Jacksonville, LLC, a Florida limited liability company, or one or more of its affiliates (as applicable, the “Borrower”), for the purpose of financing or refinancing the costs of the acquisition, construction, development, installation and equipping of a senior living facility, including related facilities, fixtures, furnishings and equipment and comprised of approximately 109 assisted living units and approximately 43 memory care units, to be known as “Inspired Living at Jacksonville” and to be located on a site containing approximately 19.91 acres located on the west side of Burnt Mill Road in Jacksonville, Duval County, Florida 32256 with approximately 400 feet fronting on Burnt Mill Road (between an unpaved road and the driveway to a utility plant), which frontage and site is adjacent to and south of Meridian Business Park (located at 5022 Gate Parkway, Jacksonville, Florida 32256 and also fronting on Burnt Mill Road) and adjacent to and northwest of the James Island residential development (which fronts on Burnt Mill Road) (the “Local Facility”), such Local Facility to be owned and operated by the Borrower and initially managed by Validus Senior Living REIT Investment Company, LLC, a Florida limited liability company; and

WHEREAS, the Issuer has requested the City Council (the “Council”) of the City of Jacksonville, Florida (the “City”) to approve the issuance of the Bonds by the Issuer, as the elected legislative body of the City, for purposes of Section 147(f) of the Internal Revenue Code, as amended (the “Code”); and

WHEREAS, the Bonds, when issued by the Issuer, will be special, limited obligations of the Issuer payable solely from the proceeds to be derived from the repayment of the related loan to the Borrower or from the security pledged therefor by the Borrower, and the City will not be obligated to pay the Bonds or have any obligation or liability pecuniary or otherwise in any respect whatsoever with respect to the Bonds or the Local Facility; now therefore
BE IT RESOLVED by the Council of the City of Jacksonville:
Section 1.  Public Hearing.
A Notice of Public Hearing to be held before the Economic Development Officer, or his designee, inviting comments and discussion concerning the nature and location of the Local Facility and the issuance of the Bonds by the Issuer (the “Notice of Public Hearing”), was published in the Financial News and Daily Record, a newspaper of general circulation in the City, at least fourteen (14) days prior to the date of such public hearing.  A proof of publication of such Notice of Public Hearing is On File with the Legislative Services Division and is incorporated herein by reference.

Following such notice, a public hearing was held by the Economic Development Officer or his designee during which comments and discussion concerning the plan of finance, the nature and location of the Local Facility and the issuance of the Bonds by the Issuer to finance or refinance the costs of the Local Facility were requested and allowed.  A written report of the hearing officer relating to such public hearing is On File with the Legislative Services Division and is incorporated herein by reference.

Section 2.   Approval.  Having considered any and all comments and concerns expressed at the public hearing and other available information, and solely for the purpose of satisfying the provisions of Section 147(f) of the Code and other applicable provisions of law, the Council hereby approves the issuance of the Bonds by the Issuer to finance costs of the Local Facility.  The Local Facility is appropriate to the needs and circumstances of and shall make a significant contribution to the economic growth of the City including the provision of gainful employment, and advances the public health and general welfare of the City.  The City is able to provide public services, including water and sewer utilities, for the Local Facility subject to any local requirements. 
Section 3.   No Liability of City.
The City shall have no obligation with respect to the Bonds, and the approval given herein shall not be deemed to create any obligation or liability pecuniary or otherwise of the City in any respect whatsoever.  The general credit or taxing power of the City and the State or any political subdivision or public agency thereof shall not be pledged to the payment of the Bonds.  No statement, representation or recital made herein shall be deemed to constitute a legal conclusion or a determination by the City that any particular action or proposed action is required, authorized or permitted under the laws of the State or the United States.

Section 4.   Limited Scope of Approval.
The approval given herein shall not be construed as (i) an endorsement of the creditworthiness of the Borrower or the financial viability of the Local Facility, (ii) a recommendation to any prospective purchaser of the Bonds to purchase the Bonds, (iii) an evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) an approval of any necessary zoning or rezoning applications or approval or acquiescence to the alteration of existing zoning or land use nor approval for any other regulatory permits relating to the Local Facility, and the City shall not be construed by reason of its adoption of this Resolution to have made any such endorsement, finding or recommendation or to have waived any of the City's rights or to have estopped the City from asserting any rights or responsibilities the City may have in such regard.

Section 5.   Effective Date.
This Resolution shall become effective immediately upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:
/s/ 
Gayle Petrie

Office of General Counsel

Legislation prepared by: Gayle Petrie
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